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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On October 19, 2020, the Compensation Committee of the Board of Directors of Two Harbors Investment Corp. (the “Company”) approved an increase to the annual base
salary of William Greenberg following his previously announced appointment as Chief Executive Officer of the Company. Effective immediately, Mr. Greenberg’s annual base
salary shall increase from $500,000 to $700,000.
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